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How South cinema s
stealing the show

In the last six months, movies such as Pushpa, RRRand KGF2 have
shattered box-office records; trend expected to stay as more big-ticket

regional films await release

VIVEAT SUSAN PINTO
Mumbai, 24 April

ast week, West Indian
I bowler Obed McCoy, mak-
ing his debut at the ongoing
Indian Premier League, marked his
celebration after taking a wicket by
coolly swiping the back of his hand
under his chin.

The imitation of actor Allu Arjun’s
iconic gesture was as good a reminder
as any of the phenomenal run of
Pushpa: The Rise — at the box office
and beyond — since its release four
months ago.

Quite simply, films from South India
are having a field day at the box office as
viewers from across the country and even
the globe flock to theatres.

In the last six months, hits such as
Pushpa and RRR, both Telugu-language
films, and K.G.F: Chapter 2,a Kannada-lan-
guage film, have shattered records in terms
of box-office collections. The trend, say
experts, is expected to stay as more big-
ticket regional films await release in mul-
tiple languages across markets.

Consider this: In June, the Tamil movie
titled Vikram, starring Kamal Haasan, will
be released in theatres in India and over-
seas. In July, another Kannada-language
film called Vikrant Rona, starring Sudeep,
will hit the market. Both films, like Pushpa,
RRR and KGF2, will be available in five lan-
guages — Hindi, Tamil, Telugu, Kannada
and Malayalam.

By August, a sports drama called Liger,
which boasts a mix of southern and
Bollywood stars, will be seen on the big
screen. So will Agent, starring Malayalam
superstar Mammootty, which is also expect-
ed to be dubbed in multiple languages.

What is creating the excitement around
these films?

The Hindi dubbed version of KGF2 has
already hit the I300-crore mark in terms
of collections within a week-and-a-half of
its release, amongst the fastest for a regional
film, and even ahead of RRR and Pushpa.

Film distributors and exhibitors agree
that the southern industry is getting savvier
with each new blockbuster release, both in
terms of content and marketing. “For
instance, Yash, the Kannada actor who fea-

Who's ruling the
silver screen

The EY-FICCl report says that
domestic box-office revenues in
calendaryear2021were dominated
by South Indian films at¥2,400 crore,
followed by Bollywood at¥800 crore
and Hollywood at¥500 crore.

In 2019, Bollywood's share
was higherthan South Indian films
(%5,200 crore versus I4,000 crore),
while Hollywood's share stood
at¥1,500 crore

tures in KGF2, travelled to different parts of
the country to promote the film. He did not
restrict himselfto the south,” says Rajender
Singh Jyala, chief programming officer at
multiplex chain Inox. “He also engaged with
bloggers and YouTubers from across India
to build hype around the film,” he says.
Shyam Shroff, chairman, Shringar Films,
a film distribution company based in
Mumbeai, says that viewers are seeking big-
ticket, action-oriented films as they come
out of restricted living during the Covid-19
pandemic. “The southern industry seems
tohave understood this need well for action
entertainers. All their hit films are playing
to this formula. However, Bollywood, in my
view, will catch up over time,” he says.
Some experts point to the dearth of big-

as well as fatigue with Bollywood stars and
scripts as reasons behind the new prefer-
ence for South Indian films. The last big
outing for Hindi stars was Sooryavanshi,
featuring Akshay Kumar, Ajay Devgn and
Ranveer Singh, in November 2021. Then
there was the Alia Bhatt-starrer Gangubai
Kathiawadi, based on the life of a female
gangster, and The Kashmir Files, which
delved into the lives of Kashmiri Pandits.
“Southern cinema has a few interesting
elements including big stars, big directors,
high-octane drama and action that is
mounted on a large scale. Hindi audiences
have also been exposed to the southern
industry’s production values, thanks to the
dubbed versions on Hindi movie channels
and OTT platforms. The southern industry
also wraps up productions quickly, aiding
quicker release and exhibition,” says Rahul
Kadbet, vice-president, programming of
multiplex chain Carnival Cinemas.
According to a recent report by consul-
tancy firm EY and the Federation of Indian
Chambers of Commerce and Industry
(FICCI), South Indian movies will continue
to do better business than Bollywood films
in 2022 as content clicks with audiences (see
box). The trend has prompted Bollywood
A-listersto cross over into the South, sharing
screen space with actors there. In Liger,
for instance, Vijay Deverakonda, best
known to Hindi audiences as the star of
Arjun Reddy (2017) that was remade as Kabir
Singh (2019), will appear alongside Ananya
Panday. Alia Bhatt and Ajay Devgn featured
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Securityrationalebehindno
toPakundergrad degrees

VINAY UMARII
Ahmedabad, 24 April

joint statement issued
Aon Friday by Indian

higher education regu-
latory bodies that advised
college students against
enrolling in Pakistan was dic-
tated by security concerns,
according to consultants.

It differs from a similar cau-
tioning earlier of Indian stu-
dents against studying in China
and Ukraine for medical pro-
grammes, they added.

The statement by University
Grants Commission (UGC) and
All India Council for Technical
Education (AICTE) making
employment and higher studies
ineligible for Indians, who have
degrees from Pakistani institu-
tions, also plugs a route to repa-
triation for some.

“Any Indian national/over-
seas citizen of India who
intends to take admission in
any degree college/educational
institution of Pakistan shall
not be eligible for seeking
employment or higher studies
in India on the basis of such
educational qualifications (in
any subject) acquired in
Pakistan,” read the statement.

“However, migrants and
their children who have
acquired higher education
degrees in Pakistan and have

REPATRIATION ROUTE

m Just over200 Indian
college studentsin
Pakistan

= UGC, AICTE advised
Indians against travelling
to Pakistan for
higherstudies

m Overseas education
consultants say the move

been awarded citizenship by
India would be eligible for seek-
ing employment in India after
obtaining security clearance
from the MHA (Ministry of
Home Affairs),” it added.
According to Adarsh
Khandelwal, co-founder and
CEO of overseas education firm
Collegify, the move is geopolit-
ical and keeps in mind India’s
national security. The notifica-
tion is not directed solely at
Indian students travelling to
Pakistan, he said. Alot of Indian
origin immigrants with pass-
ports of countries such as
Canada and Australia and from
Europe opt for college in
Pakistan due to cheaper pro-
grammes and scholarship col-
laborations with some interna-
tional universities, he added.
“They then try to come
back to India for employment

concerns national security

= Indian immigrants and
0ICs from other countries
also go to Pakistan

for studies

= Immigrants with
passports of other
countries also repatriate
to India from Pakistan

and higher studies, which
the government is looking
to prevent as a security
measure,” Khandelwal told
Business Standard.

Citing government data,
Sumeet Jain, co-founder of
Yocket (also an overseas educa-
tion consulting firm), said that
the notification won’t have a sig-
nificant impact as the number
of students travelling from India
to Pakistan is just over 200 cur-
rently. “Apart from India,
Pakistan does not figure among
the top 10 overseas education
destinations for several coun-
tries. There is not much to read
into the statement.”

Khandelwal pointed out that
mostly students from Jammu
and Kashmir and a few other
states, who face cultural strug-
glesor discrimination in Indian
institutions, travel to Pakistan.

“Also, Pakistani academics
not only go on to seek post-doc-
toral studies or employment in
countries such as the UK and
the US but they also have col-
laborations for scholarship pro-
grammes. This attracts a lot of
Indians studying in other coun-
tries, especially in the West, to
choose education in Pakistan
before seeking repatriation in
India,” he added.

Some undergraduate cours-
es in Pakistan are of a two-
year duration, which also tends
to attract OCI (overseas citizen
of India) students from
other countries.

As many as 84 Pakistani
institutions featured in the
recent QS World University
Rankings by Subject 2022, of
which three were in the top
100 and 16 among the top 200
universities. The top institu-
tions from Pakistan in the
QS University Rankings 2022
were National University of
Sciences and Technology
(358th position), Quaid-i-Azam
University (378) and Pakistan
Institute of Engineering and
Applied Sciences (398).

Last month, the UGC and
AICTE also warned Indian
students against studying in
China and Ukraine where the
medical programmes are
incompatible with India due to
either quality or duration of
course and internship.

Consultants believe such
advisories are meant to alert
Indian students so that
they won’t land up with degrees
that are incompatible with
Indian regulations.
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in RRR, while Raveena Tandon and Sanjay
Dutt acted in KGF2.

ticket Hindi-language theatrical releases
over the last two years due to the pandemic
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GUJARAT POLYSOL CHEMICALS LIMITED

Our Company was originally incorporated as ‘Gujarat Polysol Chemicals Private Limited’, a private limited company under the Companies Act, 1956 at
Ahmedabad with a certificate of incorporation issued by the Registrar of Companies, Gujarat (RoC) on October 18, 1989. Subsequently, the name of our
Company was changed to ‘Gujarat Polysol Chemicals Limited’ upon conversion into a public limited company pursuant to a special resolution passed by our
Shareholders on September 21, 2021. Afresh certificate of incorporation consequent upon change of name on conversion to public limited company was issued
under the Companies Act, 2013 by the RoC on October 13, 2021. For details of changes in the name and registered office of our Company, please see the
chapter entitled ‘History and Certain Corporate Matters’ beginning on page 199 of the Draft Red Herring Prospectus dated March 24, 2022 (DRHP).
Registered Office: Plot No. 1734, Third Phase, GIDC, District - Valsad, Vapi - 396 195, Gujarat, India.
Corporate Office: C-5/101/4, Polysol Building, 2" Floor, GIDC, Char Rasta, N.H 48, Vapi, District Valsad - 396 195, Gujarat, India.
Contact Person: Dipakkumar Mohanlal Sanghani, Chief Financial Officer, Company Secretary and Compliance Officer; Tel: +91 99251 00331,
E-mail: compliance@gujaratpolysol.com; Website: www.gujaratpolysol.com; Corporate Identification Number: U24231GJ1989PLC012892

OUR PROMOTERS: SHAILESHKUMAR BALVANTRAI DESAI AND UMANG SHAILESH DESAI

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 310 EACH (EQUITY SHARES) OF GUJARAT POLYSOL CHEMICALS
LIMITED (OUR COMPANY OR ISSUER) FOR CASHAT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE)
(OFFER PRICE), AGGREGATING UP TO 4,140.00 MILLION (OFFER) COMPRISING OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP
T0870.00 MILLION (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO %3,270.00 MILLION (OFFER FOR
SALE), COMPRISING: (A) UP TO [¢] EQUITY SHARES AGGREGATING UP T0 %1,830.00 MILLION BY SHAILESHKUMAR BALVANTRAIDESAIAND UP TO [e]
EQUITY SHARES AGGREGATING UP TO ¥380.00 MILLION BY UMANG SHAILESH DESAI (COLLECTIVELY, THE PROMOTER SELLING SHAREHOLDERS);
AND (B) UP TO [e] EQUITY SHARES AGGREGATING UP TO %1,020.00 MILLION BY M/S. POLYSOL FINANCIAL SERVICES LLP AND UP TO [e] EQUITY
SHARES AGGREGATING UP TO 40.00 MILLION BY M/S. APURVA INTERNATIONAL (COLLECTIVELY, THE PROMOTER GROUP SELLING
SHAREHOLDERS, AND ALONG WITH THE PROMOTER SELLING SHAREHOLDERS, COLLECTIVELY, THE SELLING SHAREHOLDERS). THE OFFER WILL
CONSTITUTE [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 10 EACH AND THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE
BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER (BRLM) AND WILL BE ADVERTISED IN ALL EDITIONS OF THE [e], AN ENGLISH LANGUAGE NATIONAL DAILY WITH WIDE
CIRCULATION, ALL EDITIONS OF [e], AHINDI LANGUAGE NATIONAL DAILY WITH WIDE CIRCULATION, AND [e] EDITION OF [¢] (GUJARATI BEING THE
REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER
OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (BSE) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE, AND
TOGETHER WITH THE BSE, THE STOCK EXCHANGES) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH
SEBIICDR REULATIONS AS AMENDED.

ADDENDUM CUM CORRIGENDUM TO THE DRHP: NOTICE TO INVESTORS

This is with reference to the draft red herring prospectus of the Company dated March 24, 2022 (DRHP) filed with Securities and Exchange Board (SEBI) in

connection with the Offer. Attention of the Investors is drawn to the following:

1. Allreferences to the phrase “the brothers” at the following places in the DRHP should read as “the brothers, viz., Shirish Balvantrai Desai and Sanjay Balvantrai
Desai": (a) definition of the term “Connected Group” on page 5 of the DRHP; (b) definition of the term “Promoter Group” on page 6 of the DRHP; (c) definition of
the term “SEBI Exemption Applications” on page 6 of the DRHP; (d) under the sub-heading “Exemption from complying with any provisions of securities laws, if
any.” on page 32 of the DRHP; and (e) under the sub-heading “Exemption under securities laws” on page 333 of the DRHP.

2. Following disclosure shall be inserted: (a) on page 225 of the DRHP, below the table stipulated under the sub-heading “Natural persons who are part of the

Promoter Group”; (b) on page 226 of the DRHP, after the narration provided under chapter entitled “Our Group Companies”; and (c) on page 30 of the DRHP,
below the table stipulated under the sub-heading “Summary of Related Party Transactions - Outstanding Balance as at.":
“Shirish Balvantrai Desai and Sanjay Balvantrai Desai, the brothers of Shaileshkumar Balvantrai Desai, one of our Promoters, have refused to provide
information required to be disclosed in terms of SEBI ICDR Regulations. Consequently, our Company has filed the SEBI Exemption Applications as our
Company has been unable to obtain the requisite information in respect of Shirish Balvantrai Desai and Sanjay Balvantrai Desai and the Connected Group.
Accordingly, our Company has not disclosed details of Shirish Balvantrai Desai and Sanjay Balvantrai Desai and the Connected Group in this Draft Red Herring
Prospectus.”

3. Onpage 225 of the DRHP, under the sub-heading “Confirmations”, following disclosures shall be inserted:

“M/s. Urmi Polymer Industries gave a loan amounting to %0.10 million to Sanjay Balvantrai Desai on February 28, 2012. Subsequent to the business transfer
agreement dated May 29, 2020, entered between our Company and M/s. Urmi Polymer Industries, this loan was transferred to our Company. Sanjay Balvantrai
Desai repaid the aforementioned loan to our Company on 24 February 2022.

M/s. Urmi Polymer gave a loan amounting to X0.10 million to Shirish Balvantrai Desai on February 28, 2012 and M/s. Polysol Industries gave various loans to
Shirish Balvantrai Desai between the March, 2012 and September, 2014 aggregating to X 10.27 million. Subsequent to the Business Transfer Agreements, the
aforementioned loans were transferred to our Company. Shirish Balvantrai Desai is liable to pay the said loans to our Company (Shirish Outstanding Loans).
In relation to the related party transactions each with Apurva Chemicals Private Limited and Sarigam Industrial Products (both forming part of the Connected
Group), there are no outstanding balances as on date.

Apart from Shirish Outstanding Loans, neither our Company nor our Promoters have any ongoing transaction with Shirish Balvantrai Desai and Sanjay
Balvantrai Desai.”

This addendum cum corrigendum is with reference to the DRHP (Corrigendum) has been approved by our IPO Committee in its meeting dated April 22, 2022 and

shall be read in conjunction with the DRHP. The information in this Corrigendum supersedes the information in the DRHP to the extent inconsistent with the

information in the DRHP. Relevant changes will be reflected in the Red Herring Prospectus and the Prospectus, as and when filed with RoC, SEBI and the Stock

Exchanges.

BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE OFFER
2 ® .
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INGA VENTURES PRIVATE LIMITED

1229, Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Galli,
Andheri (E), Mumbai - 400 069, Maharashtra, India

Tel: +91 22 6854 0808

Email: gpcl.ipo@ingaventures.com

Investor Grievance e-mail: investors@ingaventures.com
Website: www.ingaventures.com

Contact Person: Kavita Shah

SEBI Registration No.: INM000012698

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083,
Maharashtra, India

Tel: +91 22 4918 6000

Email: gujaratpolysol.ipo@linkintime.co.in

Investor Grievance Email: gujaratpolysol.ipo@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For GUJARAT POLYSOL CHEMICALS LIMITED
On behalf of the Board of Directors

Sd/-

Company Secretary and Compliance Officer

Place: Vapi, Gujarat
Date: April 23, 2022

GUJARAT POLYSOL CHEMICALS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the DRHP with SEBI on March 24, 2022. The DRHP is
available on the website of SEBI at www.sebi.gov.in, the websites of the Stock Exchanges i.e., BSE and NSE at www.bseindia.com and www.nseindia.com,
respectively, and the website of the BRLM, i.e., Inga Ventures Private Limited at www.ingaventures.com. Investors should note that investment in equity shares
involves a high degree of risk and for details relating to such risk, please see the section entitled ‘Risk Factors’ beginning on page 33 of the DRHP. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision.

There will be no public offering in the United States. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any
other applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being
offered and sold outside the United States in “offshore transactions” in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction
where those offers, and sales are made.
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Siferer TE qen e o Sl AT hikd & WY WY W@ ITHI dAME SR A § R STt et e 14
o § off ArerEsihe AU ifHem o fHfan eeRR S qon 9t wrieiEl faea w1 S 9 961§, 98
qelT Terstiefed THe o faw. et i Bl o fow ol Sed gu sfaa &1 Wifrem @mme (2504 |
Eﬁ'EQ'-[ SIGEIG] GUJARAT POLYSOL CHEMICALS LIMITED
Our Company was originally incorporated as ‘Gujarat Polysol Chemicals Private Limited’, a private limited company under the Companies Act, 1956 at
Ahmedabad with a certificate of incorporation issued by the Registrar of Companies, Gujarat (RoC) on October 18, 1989. Subsequently, the name of our
\ (\ (\ Company was changed to ‘Gujarat Polysol Chemicals Limited’ upon conversion into a public limited company pursuant to a special resolution passed by our
d \)-l I GI q;) q I O-I I e]gq- E l m I ! Shareholders on September 21, 2021. Afresh certificate of incorporation consequent upon change of name on conversion to public limited company was issued
under the Companies Act, 2013 by the RoC on October 13, 2021. For details of changes in the name and registered office of our Company, please see the
chapter entitled ‘History and Certain Corporate Matters’ beginning on page 199 of the Draft Red Herring Prospectus dated March 24, 2022 (DRHP).
. Registered Office: Plot No. 1734, Third Phase, GIDC, District - Valsad, Vapi - 396 195, Gujarat, India.
THS §EI REHIIRYeS| S'%_GT s faeciys A A 3ﬂﬂﬁf Corporate Office: C-5/101/4, Polysol Building, 2® Floor, GIDC, Char Rasta, N.H 48, Vapi, District Valsad - 396 195, Gujarat, India.
€5 EI’SI'C]TF&]EERCT .':_J_FR. RFTAT AT CIERIEGI % Q%; Contact Person: Dipakkumar Mohanlal Sanghani, Chief Financial Officer, Company Secretary and Compliance Officer; Tel: +91 99251 00331,
ﬁ cd % | T m 3ﬁ? m E-mail: compliance@gujaratpolysol.com; Website: www.gujaratpolysol.com; Corporate Identification Number: U24231GJ1989PLC012892
M a- gailzl dradr Eﬁl’ 32T S1d A SABT 3T OUR PROMOTERS: SHAILESHKUMAR BALVANTRAI DESAI AND UMANG SHAILESH DESAI
I‘ae AlalicchlR ff sldldl 1%5 = z? INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 10 EACH (EQUITY SHARES) OF GUJARAT POLYSOL CHEMICALS
X -%ﬂ- gm’ g -qgﬁ LIMITED (OUR COMPANY ORISSUER) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE)
SISIN ﬁ ‘gq{l qdlie gﬁ‘ (OFFER PRICE), AGGREGATING UP TO %4,140.00 MILLION (OFFER) COMPRISING OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP
TS H E{ﬁg’ osil fo@ 91 8, @Rt 519 39 TO 2870.00 MILLION (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO 3,270.00 MILLION (OFFER FOR
ﬂ ﬁ'R' W W tﬁ@?’ﬁ, Eh_\r{l:ﬁ SALE), COMPRISING: (A) UP TO [¢] EQUITY SHARES AGGREGATING UP TO %1,830.00 MILLION BY SHAILESHKUMAR BALVANTRAIDESAIAND UP TO [e]
2 33TTd g a Habdl : S EQUITY SHARES AGGREGATING UP TO ¥380.00 MILLION BY UMANG SHAILESH DESAI (COLLECTIVELY, THE PROMOTER SELLING SHAREHOLDERS);
. TATLIeh, HEF BT AND (B) UP TO [#] EQUITY SHARES AGGREGATING UP TO 31,020.00 MILLION BY M/S. POLYSOL FINANCIAL SERVICES LLP AND UP TO [e] EQUITY
F109 & o §'§ qTaia i e o fou uedten etafy SHARES AGGREGATING UP TO 340.00 MILLION BY M/S. APURVA INTERNATIONAL (COLLECTIVELY, THE PROMOTER GROUP SELLING
a5 H_{C_L'I GjQT' Ii i v 1%|T-4|T{ a’ﬁ ?ﬁ THH] A H SHAREHOLDERS, AND ALONG WITH THE PROMOTER SELLING SHAREHOLDERS, COLLECTIVELY, THE SELLING SHAREHOLDERS). THE OFFER WILL
. g m,— . CONSTITUTE [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
A m% | EW E. S8 -'a SISl THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH AND THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE
FA 9€ W § ik gfaes BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BOOK
. . 0 . K : RUNNING LEAD MANAGER (BRLM) AND WILL BE ADVERTISED IN ALL EDITIONS OF THE [e], AN ENGLISH LANGUAGE NATIONAL DAILY WITH WIDE
aw 2022 H 31 qb AR é-|z|a| gs Bl E:I‘ElSE aee HS A 3M0e dord ofte H fohoerd o wiRgfie wETE CIRCULATION, ALL EDITIONS OF [o], A HINDI LANGUAGE NATIONAL DAILY WITH WIDE CIRCULATION, AND [#] EDITION OF [#] (GUJARATI BEING THE
F yeofad wR 3usT w1 Bed T A T AATA IR TgAd AT S U K gl A W T | TR REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER
‘_‘_ra.i.\e_q.l. o ﬂ_ﬂ'q—'tﬂ' g 5 ; o * > o OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (BSE) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE, AND
% i . . ﬁ 2§22 ﬁ%aj; 31 BT Wsﬁ;{% 2.;&“21 gﬁrﬂa :;fl\l‘“ 1ARCTH g_; ajﬁll’lﬁi TOGETHER WITH THE BSE, THE STOCK EXCHANGES) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH
a 36@ EISIES S kS| EF; HC ;IiZ‘-lCEFI 21253 ¢ a|a|i| iﬁliﬁalél G2 T T 5 | ' SEBIICDRREULATIONS AS AMENDED.
6 1 T FEHH T T 3 a2 AP 8 2 ORI BRI ADDENDUM CUM CORRIGENDUM TO THE DRHP: NOTICE TO INVESTORS
3R w2 T % Yokt A AfG WA AT gom ot TR IS U | fokarelt THH El % 9 I o+ gu ¥ iR .
3T % T ﬁT(l_OE e ﬁ o9 QQ-TI_OF'IT :|€°[ ﬁ'@ 1%9[ % | ﬁilﬁ m %’ aﬁh_"f S:Iﬁ'ﬁil'ﬁ .q"_g 3:[ a:h é?ﬁ ‘B[ STQTIﬁT @ = 'Cl'(t)lr|]sn ;sctvi\gtrt\ Mzﬁ{]etr;:geﬁ éor‘ m?e:[;frt] L?ctihf;?mréitzlr'g?spgf;uwsn?é :Ezfglcl)msg:y dated March 24, 2022 (DRHP) filed with Securities and Exchange Board (SEBI) in
qH & AR T Teh 3Th g %°r g5 Sleg HME gbf SE, gl 3T Ili," ﬁmaﬁa@ S|l ot aﬁ’ﬁﬁh_ GTl'iﬁ 1. Allreferences to the phrase “the brothers” at the following places in the DRHP should read as “the brothers, viz., Shirish Balvantrai Desai and Sanjay Balvantrai
ﬁﬁh_{ aﬁa gfaerd o £ weq ERE 3The ifea Desai": (a) definition of the term “Connected Group” on page 5 of the DRHP; (b) definition of the term “Promoter Group” on page 6 of the DRHP; (c) definition of
18 % aEf cilenm A1 o Ll.l L ®H EE\T ST\IT ) a\@ q @Tﬁ l the term “SEBI Exemption Applications” on page 6 of the DRHP; (d) under the sub-heading “Exemption from complying with any provisions of securities laws, if
EQl ""l_SC % | qeIdTcHS SIEEREY wﬁ'—raﬂﬁm@r%’sﬁﬂ? el Wﬁf, IS HITIE any.” on page 32 ofthe DRHP; and (e) under the sub-heading “Exemption under securities laws” on page 333 of the DRHP.
ﬁ-q;ﬁ -@—g-q-\q ﬁ-mag 'Flﬁ'la agﬁ 3’“@ 91-@?1-[' IR ¥ \—,ﬁg'-]-q'-} 3 2. Following disclosure shall be inserted: (a) on page 225 of the DRHP, below the table stipulated under the sub-heading “Natural persons who are part of the
o 3'~ﬁ'{ . Eh_q . . .,\H . ’Fﬁ—{ il 3ﬂT ﬁ . qﬁg’ &1 3 ﬁﬁ H'Gf 2023 ﬁ Promoter Group”; (b) on page 226 of the DRHP, after the narration provided under chapter entitled “Our Group Companies”; and (c) on page 30 of the DRHP,
RTP T %, forad =t wafyq FANTAT IR WA W3 F R € | MRA wreaifdes 3R Adbss AR below the table stipulated under the sub-heading “Summary of Related Party Transactions - Outstanding Balance as at.”:
ED CIIEG]
Wﬁm A foaad & Hed ¥ fHa| oet erafys H foeharet oSt ot S, # ﬁwq\\—,ﬁmaﬁ IR “Shirish Balvantrai Desai and Sanjay Balvantrai Desai, the brothers of Shaileshkumar Balvantrai Desai, one of our Promoters, have refused to provide
o s o . i . information required to be disclosed in terms of SEBI ICDR Regulations. Consequently, our Company has filed the SEBI Exemption Applications as our
2023 a; < g W RS REJCE] & et % | §-S EP:m%F m@}ﬁ 3[ 3qu{ AN TRBIR 23% Pl HaATE é??[ Company has been unable to obtain the requisite information in respect of Shirish Balvantrai Desai and Sanjay Balvantrai Desai and the Connected Group.
guifad gH &l da Foaeli gfdwd sfeed o™ @ < 99 o deome fear & 2 E? éfgg;zicntilsy,fiurCompanyhasnotdiscloseddetails of Shirish Balvantrai Desai and Sanjay Balvantrai Desai and the Connected Group in this Draft Red Herring
A I § | IRAT S SR @M IR Ig S Il & IR R gig =k &1 donfaq o9 =411 R g &1 9% & 3 Onpage 22" o sConfimations' followina i N
) ; . . page 225 of the DRHP, under the sub-heading “Confirmations”, following disclosures shall be inserted:
T STYENFRA ek YS¥H B¢ felu 11 &1 |1 Sl € | HIA, T 100 SR 3{eh g1 G Yl h1 TR “Ms. Urmi Polymer Industries gave a loan amounting to %0.10 million to Sanjay Balvantrai Desai on February 28, 2012. Subsequent to the business transfer
ﬁ?’»\?ﬁﬁ ﬁ ‘ITPﬂT'{lﬁ Qa Fﬁ = Q’ili;h a??f Fe= inT cn ehl{ﬁ "‘Ii FT 3T THME ST % | Eh—sr T2 4|“| | TH  TATEl _Crﬁ'{ agreement dated May 29, 2020, entered between our Company and M/s. Urmi Polymer Industries, this loan was transferred to our Company. Sanjay Balvantrai
v A . TR ’ Desai repaid the aforementioned loan to our Company on 24 February 2022.
a9 yorg W off ek e T geft &5 1 T 3@:[ AfiEE iR S 1 3T ﬁw} IR &1 gfawa M/s. Urmi Polymer gave a loan amounting to %0.10 million to Shirish Balvantrai Desai on February 28, 2012 and M/s. Polysol Industries gave various loans to
% ﬁ'@:‘}[ f‘q@é e 20 31d a;qﬁ-q-[ (Tfh FH —cmgi:[ Tﬁ‘:ﬁh {8 q@ EED T[ ﬁ 1\{['5 g‘ﬁ[ Eh—“[ Fl?ﬁ 343!{9 qoh TohHh &1 Shirish Balvantrai Desai between the March, 2012 and September, 2014 aggregating to X 10.27 million. Subsequent to the Business Transfer Agreements, the
L . . aforementioned loans were transferred to our Company. Shirish Balvantrai Desai is liable to pay the said loans to our Company (Shirish Outstanding Loans).
ST <hl - és ﬁ"_q-[ | 3@? T hMH 7\3'} %) A Fﬁ( HHEAT % | 3@ @E/ﬁ[ Ik &l H:T 31?@ a—iﬁ ﬁéa In relation to the related party transactions each with Apurva Chemicals Private Limited and Sarigam Industrial Products (both forming part of the Connected
ST TS 3 | off S5 W STSS1 USvH T, Hifh ™ % fau ®" yaw #  9rieRt  gurfad g Group), there are no outstanding balances as on date.
H%Qf ST 3?\'_{ W Eﬁk_ﬂ?ﬁf 3‘-|'C|7-|"T 'Elﬁﬂjqﬁiﬁ a; e ageTd ST T % _OPffﬁF Qﬁ%’rﬁqw ?ﬁT T aqfaw gp?n‘ f;omDShirigf Outstanding Loans, neither our Company nor our Promoters have any ongoing transaction with Shirish Balvantrai Desai and Sanjay
’ ’ aivantrai besal.
T T4 Wfawel el S AR St 9 ®|G.f:‘|r\l 3R Siifew o gfawa AT AThY ek &l T g fravre urierY a9 This addendum cum corrigendum is with reference to the DRHP (Corrigendum) has been approved by our IPO Committee in its meeting dated April 22, 2022 and
Eat = 3 Wﬁ W\‘ + 3’9’@ sﬁaﬁ g I o shall be read in conjunction with the DRHP. The information in this Corrigendum supersedes the information in the DRHP to the extent inconsistent with the
j@f BRI §E AT qg”[ % IeH 3‘.ﬁ'{ ’ ESE a‘ (r' % 3ﬁI g W g?@g % W } ﬁ information in the DRHP. Relevant changes will be reflected in the Red Herring Prospectus and the Prospectus, as and when filed with RoC, SEBI and the Stock
T T4 E3l HeATHRT R, grafea STt Sfhi  faremared B goh | 39 | TeAifch I T9F Exchanges.
Frawe unon 7% ® fF yRdig W eatee § 1 9, @ide, Fueik ufigya @t fafa § @ fF emm i @rma
sreforaen 7-8 Y 1 gfg STsiuRdist, iR THTwH  17-18 T &k U qfta fE FEHEd afTemsT v BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER
TS T TRl T | R R | STUT & YR R FAwI-50 fashedl &1 y&emd & 919 I ° :
! ! N INGA LINKIntime
¥ foTu 14,660 % @&q W AR A FAW FIA a1l A 4 .
Ife 3T B AZIEl & o7 Y ARSI BS gRT HEH g S F&I |l AR ST | INGA VENTURES PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED
’ 1229, Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Gallj, C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083,
Andheri (E), Mumbai - 400 069, Maharashtra, India Maharashtra, India
Tel: +91 22 6854 0808 Tel: +91 22 4918 6000
o Email: gpcl.ipo@ingaventures.com Email: gujaratpolysol.ipo@linkintime.co.in
ﬁ m a-w mﬂrg a. f‘a-w.rﬁ ] 2 28 6 WTS- m-a Investor Grievance e-mail: investors@ingaventures.com Investor Grievance Email: gujaratpolysol.ipo@linkintime.co.in
' Website: www.ingaventures.com Website: www.linkintime.co.in
¢ Contact Person: Kavita Shah Contact Person: Shanti Gopalkrishnan
Eﬁ ﬁ ¥ -\ﬁ aEFE - ng{r > ﬁ fgl’([ aﬁ ﬁ E _OI:T‘T i m’&ﬁ = ﬁ ﬁ%l ﬁﬁ' F\‘ : SEBI Registration No.: INM000012698 SEBI Registration No.: INR000004058
a—ﬁ ﬁ SRS a—aﬁ; ﬁ 3@3’@ <_=hs[ W ?ﬂT?'lEhT 3T\|'{ Eare] %F ?@—F{ o g-qa Eﬁ I éq— W ﬁé}’ﬁh‘ ('FITDT‘HEF ‘\"h%l) m All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
3 ofte forelt ot 3 0 WER oo @ 1 GO BT 8 | ONITE B8 HIE A% AT 3 9, STfe et i g For GUJARAT POLYSOL CHEMICALS LIMITED
. . ! . .t On behalf of the Board of Directors
YT =TT 12,286 e T3 frarrel  foreraell o o1e TodieTE 3 ofd S 0edl =t <8 H Jeiadl ol 3Tt ¥ fawment Place: Vani. Gui
’ ? 2 ; : Vapi, Gujarat Sd/-
T | fogerert 1 e § o oAl g Awe 8 IR § 7,707 e T oh Faw o IRon <h geiferd &1 W@ 1 T H e Date: April 23, 2022 Company Secretary and Compliance Officer
o g = g8 H ?{E ) GUE, T9-  fRA eamisEeR Og 11 T 13 YA SR IR SR H A9 T B AR Teh 9K GUJARAT POLYSOL CHEMICALS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
ﬁ aﬁ Eal El'ﬁ'q?ﬁ -BI AR Eh—l'aﬁTfr -{q;ﬁ a—,ﬁ e an_ Eﬁ'{F-[ F‘E?f%f '&RWF@ 3T -{%-% | mmﬁﬁg"m conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the DRHP with SEBI on March 24, 2022. The DRHP is
. . : available on the website of SEBI at www.sebi.gov.in, the websites of the Stock Exchanges i.e., BSE and NSE at www.bseindia.com and www.nseindia.com,
deld, Wﬁ ™ 35Ei Wﬁ T:lff ESEH 3 Zlf ﬁ 4,500 a;i 3‘ '{?Ta E"ﬁ ﬁT’FR:ﬁ _""ﬁ | ﬁ;s‘ﬁ*‘:ﬁf[ 'Q'ﬁ%T (W) QE@ W ?ﬁ%'ﬁ : respectively, and the website of the BRLM, i.e., Inga Ventures Private Limited at www.ingaventures.com. Investors should note that investment in equity shares
T I IR oS o ﬁirgﬁ gewifead 39 G * e T of m(ﬂ'l—s[ H A el T &= O Rl hiTal O dSi, St involves a high degree of risk and for details relating to such risk, please see the section entitied ‘Risk Factors’ beginning on page 33 of the DRHP. Potential
. o . ﬁ ! . ! investors should not rely on the DRHP filed with SEBI for making any investment decision.
53 5|§ (T 3“3;) 1 79 NIEIECIE] CEEIRIEIN j\_é | feuifered a; 2 a; , Hohel IEI\ 3] Edl qﬁ* ?{Iﬁ There will be no public offering in the United States. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any
‘ET 1%‘11'[ | E:ZIEHT{, 1 '{:'} 22 3T§\F{ éq‘ a'{F[ ﬁ%&'ﬁ EFEﬁ @\lﬁ T:FlTUﬁ ﬁ ﬁElE *qﬁrsq ﬁ ‘Eq%@[&ﬂ'sn : other applicable law of the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin a
Wcﬁ ﬂR?ﬁTI w ﬁa.sm qm EHTTITa ' AR 7\%_,.” 9Ra : transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being
ﬁ S]Tg ﬁ H]T:f, 2022 T Eﬁ[ %T '{Il'a Eﬁr @a?"_g 9 j‘}[ a; qelre ﬁ 3???6 o ‘ﬁ l a; offered and sold outside the United States in “offshore transactions” in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction
ST # TR S8 He o forehare] 12,286 T S TR | STATAT THY T | 3T SR | where those offers, and sales are made.
off | 39 RH SR IRAE IR IR 9 gHteeE oTafy § THWSTE A Il SWTR AU digaH, i FifEr iR \" Y,
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TQ ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR RELEASE, PUBLICATION OR

DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
PUBLIC ANNOUNCEMENT

GUJARAT POLYSOL CHEMICALS LIMITED
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Our Company was originally incorporated as ‘Gujarat Polysol Chemicals Private Limited', a private imited company under the Companies Act, 1956 at
Ahmedabad with a certficate of incorporation issued by the Registrar of Companies, Gujarat (RoC) on Oclober 18, 1989. Subsequently, the name of our
Company was changed to ‘Gujarat Polysol Chermicals Limited’ upon canversion into a public imited company pursuant to a special resolution passed by our
2021 Afresh certfi
under the Companies Act, 2013 by the RoC on October 13, 2021 . Fo delais of changes n the name and registered offceof our Company, please see the
24,2022 (DRHP).
Registered Office: Plot No. 1734, Third Phase, GIDC, District - Valsad, Vapi - 396 195, Gujarat, India.
Corporate Office: C-5/101/4, Polysol Building, 2* Floor, GIDC, Char Rasta, N.H 48, Vapi, District Vaisad - 396 195, Gujarat, India
Contact Person: Dipakkumar Mohanlal Sanghani, Chif Financil Offcer, Company Secretary and Compllance Offcer;Tel: +01 69251 00331,
E-mail: ; Website: Corporate Identification Number: U24231GJ1989PLC012892

!

OUR PROMOTERS: SHAILESHKUMAR BALVANTRAI DESAI AND UMANG SHAILESH DESAI

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 10 EACH (EQUITY SHARES) OF GUJARAT POLYSOL CHEMICALS
LIMITED (OUR COMPANY OR ISSUER) FOR CASH AT A PRICE OF ¥[¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[] PER EQUITY SHARE)
JPTO 24,140.00 MILLION ) TO [#] EQUITY SHARES AGGREGATING UP
0 ?B?u Do MILLION (FRESH |ssuE) 'AND AN OFFER FOR SALE OF UPTO (o] EQUITY SHARES AGGREGATING UP TO 33,270.00 MILLION (OFFER FOR
UPTOZ1,830.00 MILLI Q
Euun’v SHARESAGGREGATING UPTO 2380,00 MILLION BY UMANG SHAILESH DESAI (COLLECTIVELY, THE PROMOTER SELLING SHAREHOLDERS);
AND (B) UP TO [¢] EQUITY SHARES AGGREGATING UP TO 31,020.00 MILLION BY M/S. POLYSOL FINANCIAL SERVICES LLP AND UP TO [¢] EQUITY
SHARES AGGREGATING UP TO ¥40.00 MILLION BY M!S, APURVA INTERNATIONAL (COLLECTIVELY, THE PROMOTER GROUP SELLING
SHAREHOLDERS, AND ALONG WITH DERS, COLLECTIVELY, THE SELLING SHAREHOLDERS). THE OFFER WILL
CONSTITUTE [#]% OF THE PO! UITY
‘THE FACE VALUE OF THE EQUITY SHARES IS 10 EACH AND THE OFFER PRICE IS [o] TINES THE FACE VALUE OF THE EQUITY SHARES, THE PRICE
BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER (BRLM) AND WILL BE ADVERTISED IN ALL EDITIONS OF THE [o], AN ENGLISH LANGUAGE NATIONAL DAILY WITH WIDE
CIRCULATION, ALL EDITIONS OF [e], A HINDI LANGUAGE NATIONAL DAILY WITH WIDE CIRCULATION, AND [+] EDITION OF [#] (GUJARATI BEING THE
REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER
OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (BSE) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE, AND
‘TOGETHER WITH THE BSE, T! UPLOADING ON
SEBIICDRREULATIONS. ASAMEMDED

ADDENDUM CUM CORRIGENDUM TO THE DRHP: NOTICE TO INVESTORS

This is il efrenc 1 th daf ed hring prospecusof he Gampany dated Maroh 24, 2022 (RHF) fld wih Securiesand Excharge Boar (SEBI) i

1 “the brothers” the brothers, vi

on pag!ﬁaﬂheDRHF Promoter Group’ on p ;
Ihelmm 'SEBI Exemption Applications® on page(ie(lheDRHP (d) undev -heading ! i if

Ib-headif i

30 of the DRHP,

Falmwmg disclosure shallbe inserted: (a) on page 225 of the DRHP, below the: lated under th
Promoter Group’ (o) on page 226 of the DRHP, after pler entiied“Our

“Shirish Balvanirai Desai and Sanjay Balvanirai Desai, the brothers of Shaileshkumar Balvantrai Desai, one of our Promoters, have refused to provide
inormalion roquicd 0 b disciosed nterms of SEB (CDR Rogulatons, Consequeny,our Company has ed the SEB Exampion Applicalions as our

been unabi q j and Senjay Belvanty Connected Group.

Accordingly
Prospectus.”
3.0 , underthe sub- *, follow
M. Iy i 10 millon f
2020,

February 28, 2012. Subsequent to the business transfer
ompay.

y
Mis. Umi Polymer gave a loan 9 Balvaniri , 2012and Ms. Poly

y
10.27 millon. the

oans)

Limited and Sarig
Group), thereare o outstanding balances as on date.
Apart from Shirish Outstanding Loans, neither our Company nor our Promoters have any ongoing transaction with Shirsh Baivanirai Desai and Sanjay

BalvantraiDesai,"

122,2022and
shall be read in conjunction with the DRHP. The nformation in this Comgendum ‘Supersedes the information n the DRHP to the exientinconsistent wih the
information in the DRHP: Relevant rling Prospectus, as and when fed with RoC, SEBI and the Stock
Exchanges.

REGISTRAR TO THE OFFER

LINKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 247 Park, L B.S. Marg, Vikhrol (Wes), Mumbai - 400 083,
Maharashira, ndia

Tel: +91 22 4918 6000

Email: quiaratpolysolipo@iinkintime. co.in

Website: wwwinkintime.co.n

Contact Person: Shan Gopalkrishnan

SEBI Registration No.: INR000004058

BOOK RUNNING LEAD MANAGER

& INGA

INGA VENTURES PRIVATE LIMITED
1229, Hubown Solars, N.S. Phadke Marg, Opp. Tell Gall,
Andneri (E), Mumba - 400 069, Maharashtra, India

Tel: +91 22 6854 0808

Email: goclipo@ingaventures.com

Website: wwwingaventures.com

Contact Person: Kavita Shah

SEBI Registration No.: INM000012698

For GUJARAT POLYSOL CHEMICALS LIMITED

On behalf of the Board of Directors

Place: Vapi, Gujarat
Date: April 23, 2022

(GUJARAT POLYSOL CHEMICALS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market

condilions and other considerations, to make an iniia public offe of ts Equity Shares and has file the DRHP with SEBI on March 24, 2022, The DRHP is

avalltieonthe websle o SEB!at vinksebl.gon, the websies of e Siock Exchanges ., BSE and NSE a winutseidi com and winssinda.com,

respecively, and the website of the BRLM, ie., Inga Ventures Private Limited al i

involves a high degree of isk and for details relating to such rsk, please see the section enitied "Risk Faclors begiming on page 33 o ha DRHP. Fental
y

sd-
Company Secretary and Compliance Officer
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where those offers, and sales are made.
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